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CTA Industry - Assets Under Management CTA ﬁ%
12 11 11
Managed Futures $328.38 £314.38 £320.38

Sectors

Agricultural Traders $£1.158 £1.098B £1.388B
Currgncy Traders §26.118 $27.288B $28.098
Diversified Traders ZIELET> $181.91B $186.598B
Financial/Metal Traders $80.118B $81.648 $86.848
Discretionary Traders £26.028 £26.58B $27.578B
Systematic Tradaers @ §259.888 $269.338
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P-Quant or Q-Quant?
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Exp TBAIE¥ CAC - 40 D - Mark IBN Dow
MA 19887 19837 1988~ 1983~ 1988~ 1982~ 1983~ 1988"
Days 1993 1987 1992 1987 1992 1987 1987 1992

5 22.3 40.5 16.6 5.7 1.3 18.0 -47.5 -36.2
15 17.5 33.1 20.7 YA 4.9 4.0 —2.3 —2bi8
25 12.1 2.8 19.9 6.7 7.4 4,3 2 ¢ =161
35 0.78 30.0 19.7 9.3 6.2 6.9 -18.9 <14.'9
45 8.°F 29.1 10.8 8.5 9.9 8.6 =129 —14:4
55 11.F 28.5 13.5 9.3 6.3 1.7 0.7 8.7
65 1¥. 2. T 18.3 11.7 5.8 K N | 0.8 -6. 6
™ 18.0 27.8 13.5 11.2 5.8 18.0 “B.4 “ll.6
Avg 10.4 31.2 16.6 9.0 6. 2 10. 3 -15.6 -16.9
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(Science) L& (Detecting Novel Associations in Large Data Sets)

JIENRE . IR A R AR AR B, SRR R & A RIR R
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MIC: the Maximal Information Coefficient

MINE: Maximal Information-based Nonparametric Exploration
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B EGLEOILLESY "BEAEERERE" pky) . A5 (box ) ANEERE
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B HERERSGTRH mutual information{d 1.

X, ‘Ej—f[ (2,4} log (p(.r}p tIIIj)n'*r'ﬂ!i;f

B EIERHAEE(m,, ) EERTE
m,,=max{lg}/log min{x,y}, maxii&
FrETTEERI(x,y) RS G

m MIC=max {m,}, MaxEUErEI&E
HI(x,y) 3t
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