(] BEHEERAT

TONGHUI FUTURES CO,LTD

BEALE R RAT

iR 0B K

FTREIR SRR PRERE H R

202503 H13H E#iHm

RREEATEFEXE, ERNSAZAESEFRE

—. HEWHRE
Sk 3A12H, RREMTNBEEELER, THheH

Mik%m5: F03115367
#FEH: 20019145
F#.: 18516056442
liyingjie@thgh.com.cn

e
Mikt5: F03118712
FF&i#: 20019405

sunhao@thgh.com.cn

www.thgh.com.cn

L.C2505 Y& 75600 7T/, #HE—K & HUKH T % 0. 47%. %
RET RN ERFT S, LHRRBREITRZAN RN —
X & H#EHF,

EeWBEEDT, AT HYARBRENEAEFEA
18634 i, FFHLET— B Am 3. 72%, ¥4 T 2024 F ULk
EFEHE; RESHTHYEARKREREE FEHFN 119437
W, BRI A 3. 40%, [FIETEETR 4R SE LML E R B A
12. 43GWh, ZFH.3E m 6. 24%.

ERPFLHKIE, 3A1-9H, FeBEETHZTER LY
K 44%, K 116%. 2 EHFFAE BHFEER LR E
EF BB K 53%, FFHBEK 112%,

FARBREEEFERERANE, FHFIEREE
A, B L DRAERONR; B B T
WAk, %k I — R

B, EENENEREBEL TSR, BERIRAY

B, BEEHE, THXEMEMEER, EEARA
|FT 5% 2 B 5 &

Z. HBREMSEN
ok Sk~ BE R B

3A11H 3A12H e I p % — A& # B L
BMEBMEE AN 75960 75600 -360 b4t ——__ | T/
£z -60 300 360 -l 7 m/
=4 H# (03-05) -1940 -2240 -300 -
EHHZ (03-04) -1400 -1700 -300 -IN_—\| 7w/
EHANFA 256599 256166 -433 —-0.17% = T~—0_ F
A RE 88034 75956 -12078 LT2% T T~ F
BRBREH A% 38022 38532 510 D34% T—u fiS

7 4ol B33 OB LB B9 %51 7 THH R, NHEER!



RS2 AR ¢)

W B E R A KRR

3A11H | 3A12H At ThE | —FHER E=Kivd
R ML R B R 4R T 3 75350 75350 0 0. 00% N\ | T/
EHERKEH T 1150 1150 0 0. 00% T/
B EHREY TN 1500 1500 0 ). 00% T/
NABE R 55900 55900 0 0.00% ——~__ | T/
4 A = AR 124030 124030 0 0.00% ~_ | T/
o R R ek 4 36750 36750 0 p. 00% | T/

7 BB R BAE R

2 A 28 H 3ATH T TR | HEER AL
B R A % 56. 5 58. 6 2.1 | %
BB E 18456 18634 178 Qoss _— | sy
BRGEENTE 11.7 12.43 0.73 6. 24% GWh
RREE T 115513 119437 3924 Wox ___— o
523E AX = T & 4. 05 4. 05 0 0. 00% 76/Wh
52374 = T H 0.38 0. 381 0.001 0.26% —~—__ | 7T/Wh
523%% A, = L H, % 0.4 0.4 0 . 00% T/ X
Rk E RS 0.343 0. 343 0 0.00% ~__ | 7©/Wh
HRERY 5 5.13 0.13 Mo 7./Ah

=, Pl AR
(1) I BT MM

B EEgeMEdE, 3 A 12 B Bk 4EIN KR 74000-75800 7T /¥,
B K 74900 T/, REI— R & HEFT,

(2) TirHFENL

SA1-9H, 2EFAEFEETHEE 20.4 74, FEEF3 AR
K 44%, K EF EHEAEK 116%, AF LUK BITEE 163 F4H, [ LK 36%;
AERAF) BAREM K 21.4 T, FHESF3 ARBHEK 3%, KEAH
K 112%, 4 FURBIT#A 193.3 774, FHEK 49%.

(3) 47 k%7 A

1) At 3B (E] 2025 5 2 A 26 H, B 3EF W E 3k Sibanye Stillwater &4
KL EEEAEAINENR RIS HET FLITR, XXETATHHANLTEH
NEEFEHFR, EXET RIARBEHRTLETEE, £ELSFEMZTN
E&%O

2) HEAREHRFERFHEERS HEAR, FEHLANTEL-NE-HK
KA 2800 T AR R EELGRERY %, FETFEET REMXFL AT
B, WEFZXFNRAH A, E7HEFLH—FRA, E7 58 N2 & H 6%
FE16.5% AHERERKEEF -, EXT 2RKEXELA.

i ol 838 IE UG 09 5t B A 2 THH A, N EIER!



B 4R ®

3D BARBETHERT TRY FHIE, RENESHS T/ F9 KE 40 7
/A, MNBRREFFEL T/ F KA AEFeREFE “3HERE
BREREMATUE” AR “6 i o R AR B ERAM A TE 7,

4 fH, BER. PEEERKAN L (T HUF F 280 E ZAL X LR
AF®R;SEATROED), BEXFRERAFTLRE, EFLEFRME
FNATEI TR FRUERINAEI], 2REUNARALFTRELE R
WA IR L FATR MM RE Y BMRA EHE LR BMRELS
A%, B ke A E -3 e R R F .

5) EEH N eramet 4 HEA, LL6.99 10X &Rzl % el T £+
El & fE Kt F L& H &£ AR IE Centenatio T E # 49. 9%, 7% eramet
72 PA T ZIE A Mo

6) ftH, BIERBELNER, ETHRANBELEELRY WA RTEALF
EREFEARLMEGRTFETMEZN KT FHE), PREHRT LA REE
4 6109.5 Fvl, @ L4 98.96 F L, FHEAL 1. 62%.

i G o 8] 13 E UG B9 5t B 9 THH A, N ER!



BRBERSE B4R

@

N2 3 & A S
M1 BREMKESGE2

A2: AR E TWHBRRENE T/

83000 3000
81000 2000
79000
1000
77000
75000 “ HWWW A
73000 ~1000
71000
-2000
69000
67000 3000
65000 -4000
24/12 25/01 25/02 25/03

m— R (E ) B

350000 18000
300000 16000

14000
250000

12000
200000 10000
150000 8000

6000
100000

4000
50000 2000

0 0

23/06  23/11  24/04 24/09  25/02
WA 2 () oy e T B

HKIERIE: iFinD, BEHERFRH

B 3: RBMEMKEANLHAZE Gu/4)

KERIF: LmEe. TR RT L

K4: BRECRERAGHAZ Cu/v)

10000
8000
6000
4000
2000

0 h‘-ﬂ-.-

-2000

-4000

-6000
24/07 24/09 24/11 25/01

s 35 Fl 2 s T | F| 22 e | -] F] £

12000

10000

8000

6000

4000

2000

—-2000

-4000
11-1H £ e==3-Af % e=——r-8f %

HAERIE: iFinD, I E KB R

HIERIR: @R, EEHART L

W4 oL 183 E LG8 2T E

THA R, N



BRBREE HR

@

5. E¥y Mk Go/=E) H6: NABRESHEMAMNK (Go/"H)
1700 120000 500000
450000
1500 VJM’—'% 100000 400000
1300 80000 350000
- 300000
1100 \_I'_I_‘_ 60000 250000
200000
900
40000 150000
700 ~L“’_",__;l"""""-‘---r---' 20000 100000
50000
500 0 0
24/10  24/11 24/12  25/01  25/02 29-04  22-11 23-06 24-01
SENET (G o T = B e 125 5 37 = £F — TR e— L R T LAY X B
HERIE: WK, BEHRALH AERIE: SMM. AT FE K
W7 ZowBEAN#E Go/v) A 8: =M (o/uk)
210000 400000
190000 350000
170000
300000
150000
130000 250000
110000 900000
90000
150000
70000
50000 100000
21-07  22-02  22-09 23-04 23-11 24-0 20-10  23-02 23-06 23-10 24-02 24-06
ZILHIRARE23 - FHM (LRI ER) —_— T AR523 (SR EER) - TN
—_— = TE K523 - EEMN (/D —_— T ‘ 523 (;%/@ﬁﬂ) - R
—_— RG22 - N (S H/HEA) T—orppee Zasnni) - £
— RIS - T (£ R/ HED —_— 811 (Fam/HAA) - FAH
HEHRE: SIM, BEHEFLH BRI SMM. FEHI KRR
i 4ol 1898 E S B9 % B R HIHAH M, NTTEER



R AR ©)

9. BEREEME Cu/mh) B 10: BRER{EER (L)
200000 140000
180000
140000 100000
120000
100000 80000
80000
60000 60000
40000
50000 40000
0
21-07 22-02 22-09 23-04 23-11 24-06 20000
0 77777777777777777 LR R |
e T R AR () 71 BL) T 4 24/10  24/11 24/12  25/01  25/02
— A (P EEMEREAD - TN .
— A (KRR - THH @i @T# @6k
FIERIE: SMM. I HHA L H FERIE: M. FEH R LI
H1l: BRREFEFE (LHE) A 12: B EE =& (GWh)
21000 13
19000 12 \/
11
17000
10
15000
9
13000 8
11000 7 —
9000 6
5
7000 25/01 25/01 25/02 25/02
5000 e R A R B JE T e = T4 M JE B

24/02 24/05 24/08 24/11 25/02

HERR: SIM, BEBEFLH HPERIR: S, BRIHH L

ik Sl B i3 E S 9 5T B A 6 THA R, N



BRBREE HR

B 13: RREFIE ()

A 14: EXEMN (GT/Wh)

75

70

65

60

55

50

45

40
24/02 24/05 24/08

24/11

25/02

0.6

0.55

0.5

0.45

0.4

0. 35
23/12 24/03  24/06  24/09  24/12

— 503 ], 5037 T m— L 4R

HBRIE: LMk, BEHRFRH

HERI: S, BRHHRFLH

i 4 sl 838 E UG 69 %0 B A

TIHA R, NTEER!



ST

AN (BT 52 T BN) AED S RN 25 82, ST, W e B T o AR T T T A A S 1 A
N (S TN BB O s o AN (B TERIBASE P, A, AR AN 2 RIAR A A 1 B A
7 T L B T L ) e P S B A A T X P AT o

STTEH

H AN RAAAR A A B RS I ME— R 3R . ARy o TR IR B B S5 T REANE &l 2
P AR P RN EWE W AN BT ERANR S 780 8 B2 PRFER BB B bR W 55K
DLBLRE 2L o AN AU T N FE AR T AT W B R B AT & ke oL, B G AT
WD WIS B

FEARMTIE DL, AR A (1045 B BT R IR A R I A O AR AT NI e e AEAR T 15 L
o AT AKAEATN B AR AT 28 T 51 BT 1 2R 1 5 A

FAME RSN ARAR AR Z S NEAESE T AR AR AR AT 35 58 R 8 sl AR o ZESRAT T fi
R A SL B B o

Tk : 021-68864685

Hhk: 5T R AR X R S T i 99 ST 1A KR T A%
4. 200120

@ EEM IR A

HUi%: 021-68864685 £ El: 021-68866985 TONGHUI FUTURES CO, LTD




